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“l am a value investor, but | don’t buy cheap
stocks based only on price. | look for a
catalyst to unlock that value through a wide
variety of special situations."”

— ADAM KUTAS, PORTFOLIO MANAGER

Fund Manager: Adam Kutas
Tenure: Since 5/08

Funds Currently Managed
e Fidelity and Advisor EMEA (since 5/08)

Funds Previously Managed

e Fidelity and Advisor Latin America Fund
(4/05-12/06)

Education
B.A., University of Western Ontario
Chartered Financial Analyst

Before investing, consider the funds’ invest-
ment objectives, risks, charges, and expenses.
Contact your investment professional or visit
advisor.fidelity.com for a prospectus contain-
ing this information. Read it carefully.

o Insigh
Your Advisor | ™"

Diversification

and Fidelity

Dedicated Support

Smart move’

advisor.fidelity.com

Fidelity Investments Institutional Services Company, Inc.
82 Devonshire Street, Boston, MA 02109

491658.5.0 1.864895.104

1008

TOP TEN COMPANY HOLDINGS® TOP TEN COUNTRY HOLDINGS (%)2?

GAZPROM O A O South Africa 374
MTN GROUP LTD Russia 34.1
SASOL LTD Czech Republic 5.8
LUKOIL HOLDINGS Israel 53
TEVA PHARMACEUTICAL IND LTD Egypt 4.5
CEZ AS Turkey 2.7
HARMONY GOLD MINING CO LTD USA 2.2
RAUBEX GROUP LTD Kenya 2.0
EXXARO RESOURCES LTD Nigeria 1.9
MURRAY & ROBERTS HLDGS LTD Canada 1.4

58.4% of total assets (Total Holdings 59)

RISK MEASURES CLASS A"
TOP TEN INDUSTRY SECTORS (%)2° R2 NA

Energy 32.6 Beta NA
Materials 15.2 Standard deviation NA
Telecommunication Services 14.9 Return per unit of risk NA
Industrials 10.6 Relative volatility NA
Consumer Staples 6.7
Utilities 5.1 Class Assets CusIP Symbol  Code
Health Care 49 A $2.0M 315910240 FMEAX 2069
Consumer Discretionary 1.8 B $0.8M 315910232 FEMBX 2070
Information Technology 00 ¢ $1.1M 315910224 FEMCX 2071
T $0.9M 315910190 FEMTX 2072
| $3.8M 315910216 FIEMX 2073
Equities 978 Class | is available only to Eligible Investors as
Convertibles 0.0 defined in the Fund’s Class | prospectus.
Bonds 0.0
Cash & Other 2.2

Provided by Atlantic Financial Inc.
www.atlanticfinancial.com

167 Washington Street, Norwell, MA 02061
Email: questions@atlanticfinancial.com

Not NCUA or NCUSIF insured. May lose value. No credit union guarantee.

8. The top 10 company holdings, top 10 country holdings, and portfolio allocation may not be representative
of the fund’s current or future investments and may change at any time. Top 10 holdings do not include money
market instruments and/or futures contracts. Any U.S. position includes cash and other assets. Depositary
receipts are normally combined with the underlying security. 9. As a percentage of total assets. 10. R?
measures how a fund’s performance correlates with a benchmark index’s performance and shows what portion of
it can be explained by the performance of the overall market/index. R? ranges from 0, meaning no correlation,
to 1, meaning perfect correlation. Beta is a measure of the volatility of a fund relative to its benchmark index.
A beta greater (less) than 1 is more (less) volatile than the index. Standard Deviation measures the historical
volatility of a fund. The greater the standard deviation, the greater the fund’s volatility. Relative Volatility
compares a fund's volatility to a benchmark index. A relative volatility greater (less) than 1 means the fund's
returns have been more (less) variable. Return per Unit of Risk compares the annualized average monthly total
return of a fund to the annualized standard deviation of those returns over 36 months. e Fidelity Investments &
Pyramid Design is a registered service mark of FMR LLC. e MSCI indices are registered service marks of MSCI,
Inc. e Information provided is unaudited.
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