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FOR INVESTORS

Best- to worst-performing Indices, from 1988–2007

 S&P 500 Index measures the performance of large-capitalization U.S. stocks.
 S&P MidCap 400 Index measures the performance of 400 medium-capitalization stocks.
 Russell Top 200 Growth Index measures the performance of the growth style of investing in large-cap U.S. stocks. 
 Russell Top 200 Value Index measures the performance of the value style of investing in large-cap U.S. stocks.
 Russell 2000 Index measures the performance of small-capitalization U.S. stocks. 

 Russell 2000 Value Index measures the performance of the value style of investing in small-cap U.S. stocks.
 Russell 2000 Growth Index measures the performance of the growth style of investing in small-cap U.S. stocks. 
 �MSCI EAFE Index measures the performance of the developed stock markets of Europe, Australia, Asia,  
and the Far East.
 �Lehman Brothers Aggregate Bond Index measures the performance of U.S. government, corporate, and  
mortgage-backed securities with maturities up to 30 years. 
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This chart demonstrates both the potential benefit of diversification and why it may be 
a mistake to try to time the market. (This is a hypothetical example; you cannot invest 
directly in any market index.)

The chart reflects the 20-year period from 12/31/87 to 12/31/07.

• �The first bar is a hypothetical investment of $10,000 at the beginning of each year 
into the worst-performing index of the previous year.

• �The second bar illustrates a hypothetical investment of $10,000 at the  
beginning of each year into the best-performing index of the previous year.

• �The third bar shows a hypothetical $10,000 investment at the beginning of each 
year, split evenly among all indices.

By spreading investments over all asset classes, our hypothetical investor would  
have accrued $661,471. That’s $114,904 more than if this investor had chased  
the lowest-returning index, and $89,779 more than if he or she had chased the  
highest-returning index. 

The message is clear: while there are no guarantees, diversification may provide  
better returns with less risk over time. Your advisor can potentially ease your concerns 
by helping you stay focused on your financial goals.

Not FDIC Insured • May Lose Value • No Bank Guarantee

1. Past performance is no guarantee of future results.

2. Diversification does not ensure a profit or  
guarantee against a loss.

S&P 500 Index measures the performance of  
large-capitalization U.S. stocks. The S&P 500 is an 
unmanaged market value-weighted index of 500 stocks 
that are traded on the NYSE, AMEX, and NASDAQ. 
The weightings make each company’s influence on 
the index performance directly proportional to that 
company’s market value. S&P 500 is a registered  
service mark of the McGraw-Hill Companies, Inc.,  
and has been licensed for use by Fidelity Distributors 
Corporation and its affiliates.
S&P MidCap 400 is an unmanaged market capitalization-
weighted index of 400 medium-capitalization stocks.
Russell Top 200 Index measures the performance of 
the 200 largest companies in the Russell 1000 Index. 
Russell Top 200 Growth Index measures the perfor-
mance of those Russell Top 200 companies with higher 
price-to-book ratios and higher forecasted growth 
values. Russell Top 200 Value Index measures the 

performance of those Russell Top 200 companies 
with lower price-to-book ratios and lower forecasted 
growth values.
Russell 2000 Index measures the performance of 
small-capitalization U.S. stocks. The Russell 2000 is an 
unmanaged market capitalization-weighted index of 
the 2,000 smallest stocks in the broad-market Russell 
3000 Index. These securities are traded on the NYSE, 
AMEX, and NASDAQ.
Russell 2000 Value and Russell 2000 Growth indices 
measure the performance of growth and value styles 
of investing in small-cap U.S. stocks. The Value index 
is an unmanaged index containing those Russell 2000 
securities with a less-than-average growth orientation, 
while the Growth index is an unmanaged index that 
contains those securities with a greater-than-average 
growth orientation. Securities in the Value index 
generally have lower price-to-book and price-earnings 
ratios than those in the Growth index. The constituent 
securities are NOT mutually exclusive. Russell 2000 is 
a registered service mark of Frank Russell Company.

MSCI EAFE is a Morgan Stanley Capital International 
Index that is unmanaged and designed to measure 
the performance of the developed stock markets  
of Europe, Australia, Asia, and the Far East. EAFE  
is a registered service mark of Morgan Stanley, Dean  
Witter, Discover & Co.
LB Aggregate Bond is the Lehman Brothers  
Aggregate Bond Index. This index is unmanaged and 
includes U.S. government, corporate, and mortgage-
backed securities with maturities of at least one year.
All market indices are unmanaged.
It is not possible to invest directly in an index. 
Data from FMR Co. as of 12/31/07.
Not NCUA or NCUSIF insured. May lose value.  
No credit union guarantee.
Fidelity Investments & Pyramid Design is a registered 
service mark of FMR LLC.

Before investing, consider the funds’  
investment objectives, risks, charges, and 
expenses. Contact your investment profes-
sional or visit advisor.fidelity.com for  
a prospectus containing this information.  
Read it carefully.

diversification2 May Increase your returns
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Worst-performing 
index Based on a 
$10,000 investment 
each year in the 
prior year’s worst-
performing index.

Best-performing 
index Based on a 
$10,000 investment 
each year in the 
prior year’s best-
performing index.

all indices Based on 
a $10,000 investment 
each year, split evenly 
among the nine indices 
($1,111.11 in each).

$546,567
$571,692

$661,471




